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TTiedeath of an: AuiUral fan banker 
early^thls/year 'outside*" Sydney has 
generated" ai»- J international ‘.tale"! of 
financial intrigue that spreads^eyen 
tp> Honol lilu < v > ' 

T he. b a nke n, w a s. Frank-f J . -Nugan; 
35jJ5»hor't apparently killed y himself 
J a n>-25- i rvV car parked-on«a Joriely 
road. Shortly thereafter; the Sydney* 
b a $ed4 -N u g an -H a n d T B a n \u. wen t[ 
brolw^ 

Former JtJ.S: Brigr.^Genv: t Edw i n 
B1 ack; husband of Cobcy * B1 ack/. one 
of The Advertiser'S^contributing 
columnists; said he was the local 
representative of the; Nugan Hand 
BanlC^*" *?■'*’ * j,"* > v 
”The"Australian newspapers have 
been trying to blow this thing up, to 
bring irtrthe Mafia, the CIA/ interna-; 
tionaL drug deals^altnthatlsort of 
thing, and it’s just not .there/’ Black! 
said^iK./-' />- *£vri 

Since N ug a n died/'* /number: of 
peculiar things/ haye^happenedFto 
bank officials and;, bank deposits. 
Mostly, they havevanishedwithout a 

trace.?//; v* ; 

Nugan’s partner;* Miefrael Jon 
Hand disappeared * f rom: Austral i a 
after stating at a coroner’s inquestj 
into* Nugan’s death} that Nugan had! 
misappropriated atjeasfrr$3 million 
in^the-bank’s^- assets^and-had : madej 
loamrofra-like amount Unpersons or 
groups -W bo could not he identified.:/ 1 
, . According to the Australian press;: 
some-' $20^m ill ion is - gone from the 
bank’s- Cayman Islands office; along 
*with all office records^^>.^ ^ ; : * v J 
Gone, too, is $800,000 in cash from 
the office safe of one of Nugan’s Syd~J 
ney companies. ^ 

Some$2^T million is reported miss- 
ing from the bank’** Hong: Kong, of- 
fic 

The head of the bank’s Singapore 
office is reported missing. Black told 
The Advertiser that the Saudi Ara 
bian bank representative .also ; has 
. disappeared .W; . ;-X 

Black^said the Nugan Hand Bank 
was^O^private.raerchantbank; 
headquartered in Sydney'/ .with] 
representative offices throughout the 
worlds’ including Hong Korig£ Sing av| 
poire. Saudi 'Arabia. Bangkok, Hono- 
lulu* San Francisco and Manila. 


^Retired U . S / Adm . E a rP* Y a tes; I 
/onee/assigned to CINCPAC in Horvo-' 
TuliS ran the bank’s office in Virginia 
YBeach./Va 1 ;, Black said.-* - ; C-- ^ , 7. •} 
^fFgot to know Yates when he was 
jyMi G INCP AC/ ? Black- said . V * : j v , 
JjMiSwaSf through -him that**!? was 
: ^.brought^into the ; organization. JHe : 
;'§a&ne through: here in .late -1977': or' 
;early : 1978 v Tintroduced me- to Nugan 
Van<fc Harid,:kave..me af pitch- to join i 
rjherfcan^Idid^i^ 
^^The^bfftcehere^djKnot- 
/aciftal banking/ Black said:^/^ : - ‘i 

jY-^My/roIe w as to assist: the; bank’s 1 
^clients; people who- hadsdeposited 
^rruDney ^with.-.the ■ b ank^in^promotin g 
Y; business ^activities they might bel 
.interested in in Southeast Asia, Thai- 
land, Hong Kong/’ he said. . ! 

^t^Biack w as the ’ com m ander of U .S . 
Army forces in Thailand in the late 
60s ; ,« g | p:.i ; . 

hank sold commercial, paper "■ 
//-^short-term certificates of .deposits ‘ 
at'a high rate of interest/JUBlack 
{ -explained. • 

****z2i hi '■ * - ■*#> 

*T ^ At one timey_the Australian mter- 

_est rates oocommercial paper were 
. higher . than 3n the U S/lor; the inter- 
■v - national m arket . ' ; ~ $■£&- :lj 

!; *■ f .* •** - V *' -v‘ j t A. . .< -j 

: ^yit^was-a iperfectly legitimate 
business. At -one point, an American 
' bank — I .think it was in-PhUadeK 
x"’ phia^^j bought a half ?m Ulion doll a rs 
io^Certificates; collected their, inter- 
i tfLS& and were^yery happy .about it,?; 

was on retainer and .was avail- 
^.-able full-time^ but I didn’t really: 
f?^otk. full-time;’* Black said ^yyi' /v { i 
[ ^£{ll.tra ' veled for them/ went ‘to Syd- 
:^neyand attended meetings, that sort 
of thing: It was a good deal,*’ Black 

for. allegations'' tliat^ the ^bank 
. was . connected, to the. GIA>; Black 
ttkaid/>*Therefihothin^to -it 
/Yv* Black’s name was- included on a 
list of names published recently Ijy 
v the London Sunday Times of- persons 
? r cqnnec ted; to Nugan Hand , 'some * of 
t Ohent withrClA^ backgrounds'. ^ | ; Y • v 
i They try to bring me into it be- 


tlxause Lused to be in. the OSS:(Offic» 
Vof Str ategic Services)/* he said. : 
S.-^.That was right after I got out; of . 
Y^est Point. during World War. II, be^ J 
Yhind the lines in France ancl perm a- 1 ^ 
tiy,*’ he said. > 


‘ --•OSS way the predecessor ;*ti> •‘the! 
i CIA, so they try; to* make' a big deal} 
out of that/* he said, ^ wr 

: The London Sunday. Times report^ 
/ ed that- the Directors and sharehold-} 

- ers of Australian 'and Pacific Hold- 
v ings;Ya company set up by* Hand, 

were mostly employees of- Air Amer- 
ica, the CIA-controlled airline in 
Southeast Asia.. V 

The Sunday- Times also, reported 
that John Arthur , Paisley, a former 

- CIA officer who committed suicide. 
, under strange circumstances in 1978 { 

during "a ; ’ fishing? trip-on Chesapeke^ 
Bay. was a Nugan: Hand* man. ; 

. The most interesting CIA connec-| 
tion was the employment of former 
CIA Director William Colby by 
Nugan Hand after he left the agen- 
' cy '*</ 'j /■ '• ; ■ : 

/Colby got* involved in the 'last 
: days of the bank's existence; they 
signed him 'on. as a consultant,// 
Black told The Advertiser. : * V T; 

Colby’s business card was found 
on the body of the man identified as 
Nugan in Australia. 4 ; . ‘ 

• v ' Also found on the body was. a copy 
' of the - New Testament*, with - Frank 
. Nugarr’s handwriting oo the title 
' page, : - : -*>:•%-. 
/ He had written:-- ' *■ ■ V.-f- ■v;- jr ^/ i 

place- t hi s -day* fmy lif e;< m y/ 
work, my-Joved ones in the Lord’s 
hands-'Hels-so good it will be a good 

y t 

VI believed believe this will be a 
; glorious magical miraculous day ^ He 
is with me s'-nowv- Jesus walksi He is* 
with rrie* now.. Visualise 100,000 cus- 
tomers, worldwide. Prayerise, actua- 
lise. God is our partner in jSNH and 
. Co.”' 

^ GNH/and Co. is believed (by the] 
Australian press) tq be God^ Nugan 
Hand and Co. - >. ^ V , ' 

Michael'Hand*; before he disap- 
peared, reportedly said that a photo-] 
graph of the dead Nugan was actual- j 
ly not Nugan. And the Australian! 
press has questioned the circum- 
stances of Nugan -s suicide, specular-' 
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